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Item 1.01

Entry into a Material Definitive Agreement.

As previously disclosed, on March 18, 2020, Spirit Realty AM Corporation, a wholly owned subsidiary of Spirit Realty Capital, Inc. and current
manager of SMTA Liquidating Trust, a Maryland common law trust and successor to Spirit MTA REIT (the “Liquidating Trust”), notified the Liquidating
Trust of its intent to terminate its management agreement with the Liquidating Trust. After receipt of the termination notice, the Liquidating Trust began a
search process for a replacement manager.
On April 16, 2020, the Liquidating Trust entered into an engagement agreement (the “Engagement Agreement”) with Walker, Truesdell, Roth &
Associates, Inc. (“WTR”), pursuant to which WTR has agreed to serve as manager of the Liquidating Trust under the direction and supervision of the
Liquidating Trust’s trustees. WTR will serve as manager alongside Spirit Realty AM Corporation for a transition period. Pursuant to the Engagement
Agreement, WTR will receive a fee of $25,000 per month for each of the first three months of its engagement and $20,000 per month thereafter. The
Engagement Agreement may be terminated by WTR or the Liquidating Trust on 30 days’ written notice.
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